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To
All Members of AIACE

Sub:- Income-Expenditure report for calendar year 2021 in respect of ALL INDIA ASSOCIATION OF
COAL EXECUTIVES (AIACE)

Dear Sir,

Pl find herewith the audited Income-Expenditure report of AIACE for the calendar year 2021 for your
kind information and needful action.

1. The Annual audit report 2021.
2. The Income-Expense report for 2021.

Yours faithfully

P K SINGH RATHOR
Principal General Secretary
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REPORT ON FINANCIAL STATEMENTS

AUDITOR:- CA RAHUL AGRAWAL




. RAHUL AGRAWAL,
Neera] K. Agrcwal & Co. SHOP NO 9 NAGAR NIGAM COMPLEX
Chartered Accountants KORBA
' Distt- KORBA (CG) 495677
——————— Ph. +919098888438

e-mail : CARAHUL8888@gmail.com

AUDITOR’S REPORT

Report on the Financial Statements

We have audited the accompanying financial statement of ALL INDIA ASSOCIATION OF COAL
EXECUTIVES BILASPUR C.G. which comprise the Balance Sheet as at 31 DEC2021, the Statement of
Income and expenditure account and Receipt & Payment account for the year ended 31.12.21.

Management’s Responsibility for the Financial Statements

The Organization is responsible for the preparation of these financial statements that give a true and fair view
of the financial position, financial performance of the association in accordance with the Accounting
Standards. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with the ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers the internal control relevant to the association preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Further to our comment.referred to above, we report that:

a) The cash system of accounting has been followed.
b) We have not physically verified the cash balances at the close of the year.
¢) We have obtained all the information and explanations which to the best of our knowledge and belief

were necessary for the purpose of our audit.




Opinion

1. In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India:-

(a) in the case of the Balance Sheet, of the state of affairs of the association as at 31 DEC2021

(b) In the case of the Statement of Income & Expenditure account and Receipt & Payment account, of the
surplus/deficit of the association year ended on that date.

For, Neeraj K. Agrawal & Co.

Place: KORBA

Partner
Membership No: 429665
FRN- 015876C
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